
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 
 

       Date: 07.05.2025 
 

Appeal No. 191 of 2025 
[Along with Misc. Application Nos. 264 and 265 of 2025] 

 
 

Srinivas Mahadevaiah                             …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
 
  

WITH 
Appeal No. 192 of 2025 

[Along with Misc. Application Nos. 266 and 267 of 2025] 
 
 

Susan Agnelo Mendes                            …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
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WITH 

Appeal No. 193 of 2025 
[Along with Misc. Application Nos. 315 and 316 of 2025] 

 
Ramasubramanian Sankar                             …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
 

 
WITH 

Appeal No. 194 of 2025 
[Along with Misc. Application Nos. 338 and 339 of 2025] 

 
Rashmi Desouza                                 …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
 
 

WITH 
Appeal No. 195 of 2025 

[Along with Misc. Application Nos. 336 and 337 of 2025] 
 
 

Vildon Victor Butelho                              …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
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Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
 
  

WITH 
Appeal No. 196 of 2025 

[Along with Misc. Application Nos. 363 and 364 of 2025] 
   
 

Melroy Rodrigues                                 …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
  

AND 
Appeal No. 197 of 2025 

[Along with Misc. Application Nos. 365 and 366 of 2025] 
   
 

Olga A Pereira                                  …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
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ORDER: 
 
 
 Exemption Application Nos. 264, 266, 315, 338, 336, 363 

and 365 of 2025 are allowed and disposed of. 

 Call on August 26, 2025. 

   

 

 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

07.05.2025 
PK 


		2025-05-08T16:14:36+0530
	PRERNA MANISH KHARE




